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Hcemounuku  ¢punancuposanua opeanusayuu. VICTOYHUKH (UHAHCOBBIX PECYpPCOB
opraHuzanyii: mousTHe, kinaccudukanums. [IpenmymiecTBa W HEAOCTATKH HCIIOJIB30BAHHS
COOCTBEHHBIX M 3a€MHBIX (MPUBJICYEHHBIX) HMCTOYHUKOB (UHAHCHpOBaHUsA. I[loHsATHE
CTPYKTYpbl KamuTana opraHuzanud. OTpacieBble OCOOCHHOCTH COCTaBa W CTPYKTYPHI
UCTOYHUKOB (DPMHAHCOBBIX PECYpPCOB OpraHu3amuii. Meromuyeckue O0COOCHHOCTH OICHKH
3P PeKTUBHOCTH (HOPMUPOBAHHS U MCIIOJIb30BaHMs (PUHAHCOBBIX PECYPCOB OPTaHU3AIIHH.

QDuHnancosvlii. MexXaHuzmM ynpaeienus opeanuzauueil u ezo nemenmsl. Cucrema
yIOpaBlieHUs] opraHuzauued (ympasisioliass U yrpasisemas MOJACHUCTEMBI). B3anMocBsisb
CUCTEMBbl YIpaBiieHUs (GuHaHCaMH, (UHAHCOBOW MOJUTUKH W (UHAHCOBOTO MEXaHU3Ma
opranu3aiui. @OWHAHCOBBIA MEXaHW3M YOPABICHHS: TOJAXOIbl K  OIPEIENICHUIO,
kinaccudukanus, 3JeMeHThl ((PUHAHCOBBIE OTHOIICHUS, (PMHAHCOBBIC phIYar, (PMHAHCOBHIE
METO/BI, HOPMATHBHO-TIPABOBOC W  HH(OPMAIIMOHHO-METOJNYECKOE  OOecreueHue
¢unancoBoro ympasiieHus). CyIHOCTh M COCTaB (DMHAHCOBBIX OTHOILICHHWW OpTaHU3aIUH.
XapakTepucTuka M 3HaueHHe (MHAHCOBBIX METOJIOB: (PMHAHCOBBIH y4YeT, (HMHAHCOBBIH
aHanu3, (PMHAHCOBOE TUIAHUPOBAHHME W MPOTHO3UPOBaHHE, (DUHAHCOBOE PETYIUPOBAHHE U
¢buHaHCOBBI KOHTPOJb. OCHOBHBIE (HUHAHCOBBIE pblYard. HopmaTuBHO-paBOBOE U
MHPOPMAIMOHHO-METOJMUECKOoe obecrieueHre (UHAHCOBOTO YIPABIICHUS OpraHH3aIluei.
Db dexTUBHOCTh PUHAHCOBOTO MEXaHHU3MA: MOHSITHE, YCIOBHUS, METOIMYECKUE OCOOCHHOCTH
OLICHKHU.

Qunancosaa nonumuxa opzanuzayuu. IloHsTne W Ha3HaueHWE (UHAHCOBOU ITOIUTHKU
OpraHM3aluy, [edb U NMPUHIUIE ee GopMmupoBanus. Kpurepun kinaccudukanuu u BUIBI
(duHAHCOBOH MOMUTHKN opranu3amu. PopMupoBanne GUHAHCOBOH MOMUTHKH OPTaHU3ALIUH:
MIOHSITHE, YCIIOBUSI, MHCTPYMEHTHI (ydYeTHasi, JOTOBOPHAs, HAJIOTOBasl IOJUTHKH). MeToIbI
¢dopmupoBaHusi (UHAHCOBOW  IOJUTUKM  OpPTraHU3allMH: HOPMATHUBHBIA, PacueTHO-
aHATUTUYECKUH, KO3(QPUIIMEHTHBIN, MPsIMOro cuera (CHEHApHOTO aHaan3a), 0alaHCOBBIH,
Oro/ukeTupoBaHue (OIO/DKETHOE MM CMETHOe IulaHupoBaHue). Cuctema mokasatenedl u
METOAMKA OLIEHKU (PMHAHCOBOW MOJIMTUKU OPraHU3ALHMH.




Dakmopunz KaK UHCMPYMEHM QUHAHCUPOBAHUA 0OOPOMHBIX CPEOCME NPEONPUAMUSL.
DOKOHOMUYECKasl CYLTHOCTh, IPABOBOE peryiupoBaHue W Buabl (QaxkTopunra. CopaepikaHue
noroBopa (hakTOpHUHra M TPABOBOM CTAaTyC YYacTHUKOB (PaKTOPHHIOBBIX OIEpaLnil.
OcobeHHOCTH (haKTOPUHTOBBIX OIEpaluii KaKk MCTOYHHMKA MOTOJIHEHUS 0OOPOTHBIX CPEICTB
npennpustTuii. CpaBHUTENbHBIA aHAIW3 CYIIECTBYIOUIEH MPAKTUKU KpPaTKOCPOYHOI'O
¢buHAHCUPOBaHUS TPEANPHUATUA U (PAKTOpPUHTA (BBIIBUTH NPEUMYIIECTBA U HEIOCTATKH
¢akropuHra). AHanuTHyeckoe obOecrnieueHue (¢akropunra. CocTosiHHME, TEHACHINH,
npoOJIeMbI M IEPCIIEKTUBBI Pa3BUTHS PhIHKA (PaKTOPUHTOBBIX yciIyT B Poccum.

Memoouxka ¢opmuposanus u ouenka IPgexkmusnocmu HAN02060U NOTUMUKU
opeanuzayuu. lloHsTHe «HamOroBas TMOJUTUKA», €ro CYIIHOCTb MU SKOHOMHUYECKOE
collepkaHue. DTambl W MPUHIUIGI (POPMHUPOBAHUS HAJIOTOBOW TOJUTHUKU OPTaHU3AIINU.
BuyTpenHnue u BHemmHue (HaKTOPHI, ONPEICNISIONINE HAIOTOBYIO TOJIMTUKY OpTaHH3aIlHi.
HastoroBelie pucku peanu3aluy HaJOrOBOM MOJTUTUKHU OpPraHU3aluu. MeTOIMYECKUE OCHOBBI
OLIEHKU 3(PPEKTUBHOCTH HAJIOTOBOH IMOJIMTHKH OpPraHU3aINH.

Qunancosana  ycmouuusocmy npeonpusmua u nymu ee obecneyenus. llonsatue
(UHAHCOBOM YCTOHYMBOCTH MPEANPHUATUS: OSKOHOMHUYECKOE COJEpXKaHUE€ M BUJBIL.
B3auMocBsi3p  TMOHATHIA  «(pHHAHCOBasg  yCTOMYMBOCTHY», «(PHHAHCOBOE COCTOSHHEY,
«IUIaTEXKECIOCOOHOCT» M <«JIMKBUAHOCTB». (DakTophl BHYTpEHHEH M BHELIHEH Cpepbl,
BIIMSIONIME Ha (PMHAHCOBYIO YCTOMYMBOCTH opranu3zanuu. Cucrema rmokazaTeneil M THIIBI
¢uHaHCOBOH ycToiumBoCcTH opranuzanuu. [lytu obecriedenuss GpuHAHCOBOM YCTOWYMBOCTH
OpraHM3aluHu.

Bneobopommnvie axmuewvt npeonpusmusn: pacuem, aHAIU3 U OWEHKA noKazamenei.
[Tonstue, BUABl W Kiaccu(UKalus BHEOOOPOTHBIX AKTMBOB MpeanpusaTHs. McTouHuku
¢dopmMHpoBaHUS BHEOOOPOTHBIX AKTHBOB NPEANPHUATHA. AHAINW3 COCTaBa, CTPYKTYpPbl H
JUHAMUKA BHEOOOPOTHBIX akKTHUBOB. (OCHOBHBIE CpEACTBA MPEANPUATHH: aHAIM3 HX
MOCTYIIJICHUS ¥ BBIOBITHS, TEXHUUECKOTO COCTOSIHUS ¥ M3HOCA. AHAIIU3 COCTaBa U CTPYKTYPbI
HeMaTepHUaJIbHbIX AKTUBOB. AHANU3 M OICHKA COCTOSIHUA W JIBWKCHHS HE3aBEPLICHHOTO
CTPOMTENbCTBA. AHAIM3 COCTaBa, CTPYKTYpbl W JWHAMHUKH JIOXOJIHBIX BIIOKEHHH B
MaTepHalbHble IIEHHOCTH. AHAIM3 COCTaBa, JAWHAMHKH M OIEHKH 3(P(PEKTUBHOCTH
JOJATOCPOYHBIX  (DUHAHCOBBIX  BJIOXKEHUH. AHanM3  mokaszatenel 3¢ (eKTUBHOCTH
HCTIOJIb30BaHUSI BHEOOOPOTHBIX aKTHBOB.

Ompacnesvie ocodeHnocmu Gopmuposanus 000poOmMHO20 KANUMANA RPEONPUAMUIL.
CymHocTh, CTPYKTypa U Kiaccudukanus OOOpPOTHOTO KamuTana, HMCTOYHUKH €ro
¢dopmupoBanus. Kpyroobopor 000pOTHBIX CPEICTB B ACATEIBHOCTH NpeAnpusaTus. Bnusuue
OTpacieBOl MPUHAICKHOCTH NPEANPHUATHS Ha COCTaB U CTPYKTYpy OOOPOTHOTO KamuTaja.
OcobeHHOCTH YIpaBiIeHUS OOOPOTHBIM KallUTaJOM MPEANPUSATHA pPAa3IUYHBIX OTpacien
9KOHOMHKH. OrneHKa 3PPEeKTUBHOCTH (HOPMHUPOBAHUS OOOPOTHOIO KamHTaia OpraHU3aIfi
P® mo Bugam sKOHOMHYECKOW aesTenbHOCTH. HampaBieHus NoBbImeHUS 3(QGEKTHUBHOCTH
(dbopmupoBaHUsT 00OPOTHOTO KAaNUTajla OpraHU3alni.

Ynpaenenue kpeoumopckoit u oedoumopckoit 3a0o01xcennocmoio npeonpuamus. llonstue,
Kinaccupukauss ©  oOpazoBaHHMe JEOMTOPCKOM W KPEAUTOPCKOM  3aJ0JKEHHOCTH
npeanpusaTis. BnusHue neOUTOpPCKOW M KPEOUTOPCKOM 3aJ0KEHHOCTH Ha (PMHAHCOBYIO
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YCTOWYMBOCTh MPEANPUATHS. AHAIW3 © OlEHKAa JeOUTOPCKOW U KPEIUTOPCKOM
3aJI0OJDKCHHOCTH TMPEANPUATUS. DKOHOMHUYECKAs CYIIHOCTh U COJEp)KAaHUE YIpPaBICHUS
NEeOUTOPCKOW W KPEAUTOPCKOW 3al0onbKeHHOCTH. OCHOBHBIE HANpaBICHUS TOBBIIICHUS
3¢ (HEKTUBHOCTBIO YIIPABICHHS TEOUTOPCKONM U KPEAUTOPCKOM 3a]J0IKECHHOCTH.

Ouyenka @unancoeoii ycmouuugocmu u niaamedxrcecnocoonocmu opzanuszayuu. Poib
(UHAHCOBON YCTOWYMBOCTM U IUIATEKECHOCOOHOCTH B CHUCTEME IOKa3aTeied OLIeHKU
¢uHaHcoBoro cocrosHus. IlmaTekecmocoOHOCT M JHMKBUAHOCTb. B3auMOCBs3p U
B3aMMO3aBHCUMOCTb IIJIATEKECIIOCOOHOCTH M (PMHAHCOBOM ycTOMUMBOCTH. DaKTOpEI
(¢uHAHCOBON yCTOMUMBOCTM W IUIaTexecrnocoOHocTu. Ilpu3Haku miIaTekecrnocoOHOCTH
opranu3anui. MeTOAMKH OIICHKH (PUMHAHCOBOM YCTOHYMBOCTH M IUIATEKECIOCOOHOCTH.
[TnanupoBaHue W MPOTHO3UPOBaHME (HPUHAHCOBOW YCTOMUMBOCTU U IUIATEKECIIOCOOHOCTH.

Hanpasnenus ykperieHust (rHAHCOBOM yCTOMYMBOCTH M TUIATEXKECIIOCOOHOCTH.

IIpumepHBIe BOMPOCHI K IK3aMeHY

1. Ilpobnemsl ¥ TeHACHIMH BHEAPEHHA DH/DRETHPOBAHKA B IPAKTHRY pOC-
CHACKHMX OpraHu3aluii.

2. OcHOBHBIE TIOAXOJBI K YTIPaBleHHI0 cebecTOMMOCThI0 Ha COBPEMEHHOM
aTare.

3. Ponb $uHAHCOB OPraHH3alUK B NOBBINIEHHH 3(dEeKTHBHOCTH JeATelb-
HOCTH OPTaHHU3aIUH B PEIHOYHEIX YCIOBHAX.

4, ONTHMH3AUMA CTPYKTYPEI PMHAHCOBLIX PECYPCOR B YCIOBHAX COBPEMEH-
HOro r106aNbHOTO KPH3HCa.

5. CopeplieHcTBOBaHHe MeXaHM3Ma QHHAHCOBOIO B3aHMOJEHCTBHA rocy-
JapcTBa M (pMHAHCOB OpraHH3aLuii.

1. AKTHBEI X03AHCTBYIOUErO CYOBEKTA: YUCTHIE AKTHBLL, IMKBHIHOCTL aK-
THBOB, JHKBH/HOCTE X03AHCTBYIOUETO cyOBEKTa, IIaTeKecnocofHOCTD.

2. Jenopad akTHBHOCTE W QUHAHCOBAA YCTOHYHMBOCTE XO3AHCTBYIOLIETO
cyOBLeKTa.

3. Tlokazarenu 060paYHBACMOCTH ITPOM3BOJCTECHHBIX 3a11ACOR, AeOMTOPCKOIT
3a710/HEHHOCTH.

4, CamoduHaHcHpoBaHHe, DaHKOBCKOe KpeJHToBaHHe. PHHaHCHpoBaHHe
XO3ANCTBYIOMETO CyObeKTa YePe3 MEXAaHHM3M PRIHKA KaAMHTATIOR.

5. BHARI 10XOJ0B W PACXOJOB XO34HCTRYIOMETD cyObekTa. [IpHORLIE.

6. OB6opoTHEIH KanuTan ¥ obopoTHEE AKTHEEL X03AHCTEYIOMETO cyOBeKTA.

7. OCHOBHBIE CPEACTBA X03AHCTBYOMEro cyoberTa. MaHoc, KoahpuuueHTH
H3HOCA.

IIpumepHBIe 321a4H K IK3aMEHYy

1. Komnanus "CyBeHup" umeeT ABa HCTOYHHMKA (PMHAHCUPOBAHUS: COOCTBEHHBIN KalMTal,
pa3/iesieHHbI Ha OOBIKHOBEHHbIE aKIIUU HOMUHAIOM | JTOJUL. KaXKasi, U JOJATOCPOYHAs
OaHKOBCKas ccya. B Oanance MCTOUYHMKH (PUHAHCHPOBAHUS MPEACTABICHBI CIIETYIOLIIM
ob6pazom: ycraBHbIi kKamuTaa — 300 ThIC. 10171, 6aHKOBCKas ccyaa — S0 Thic. 101, PeiHOYHAS
1eHa akuuu komnanuu "CyBeHup" B HaCTOSIIIMN MOMEHT cocTaiseT 1,5 nomi. YeMy paBeH
(bMHAHCOBBIN phIYAT, UCIIOIB3YEMbIN KOMIAHUEH?

2. OmnpenenuTh 000pauNBaEMOCTh IEOUTOPCKOM 3aI0JDKEHHOCTH B IHSX (B pacdyeTax MpUHSTH,
4yTo B roay 365 aneit). O6opotHbie akTuBbl 12500, B T.4. 1e6uTopckas 3a10KeHHOCTH (J13)



1000, 3anacet 9000, nenexusle cpenctsa 1200. Kparkocpounsle naccussl 10500, B T.4.
KpeauTopckas 3a10keHHOCTh 5500, kpaTkocpouHsble 3aiimbl 1 kpenuTsl 1200. Beipyuka (B)
55000. Cebecroumocts 46100, B T.u. 3aTpaTsl Ha nepconan 25000, maTepraabHbIE 3aTPATHI
10500, amoptuzanus 10500, mpouune 100.

3. Paccuurars koapdurment rekymeit mukBugHoctu (TJI). O6opotusie aktuBsl (TA) — 12500, B
toMm uucie 3anackl 9000, nenexxusie cpeactna 1200, kpaTkocpounble o0s3aTenbeTBa (TA)
11300, kpaTtkocpounsle 3aiimbl 1 kpeauTtsl 1200. Kpenurtopckas 3agomkersocts 5000.



	Примерные вопросы к экзамену
	
	Примерные задачи к экзамену
	1. Компания "Сувенир" имеет два источника финансирования: собственный капитал, разделенный на обыкновенные акции номиналом 1 долл. каждая, и долгосрочная банковская ссуда. В балансе источники финансирования представлены следующим образом: уставный капитал — 300 тыс. долл., банковская ссуда — 50 тыс. долл. Рыночная цена акции компании "Сувенир" в настоящий момент составляет 1,5 долл. Чему равен финансовый рычаг, используемый компанией?
	2. Определить оборачиваемость дебиторской задолженности в днях (в расчетах принять, что в году 365 дней). Оборотные активы 12500, в т.ч. дебиторская задолженность (ДЗ) 1000, запасы 9000, денежные средства 1200. Краткосрочные пассивы 10500, в т.ч. кредиторская задолженность 5500, краткосрочные займы и кредиты 1200. Выручка (В) 55000. Себестоимость 46100, в т.ч. затраты на персонал 25000, материальные затраты 10500, амортизация 10500, прочие 100.
	3. Рассчитать коэффициент текущей ликвидности (ТЛ). Оборотные активы (ТА) – 12500, в том числе запасы 9000, денежные средства 1200, краткосрочные обязательства (ТА) 11300, краткосрочные займы и кредиты 1200. Кредиторская задолженность 5000.

